OF SOUTH CAROLINA

SECTION 1 :Loan to Cameron school district No. 14 ratified, Cal-
houn County.-That a loan made to Cameron School District No. 14
in Calhoun County in the amount of Six Thousand ($6,000.00) Dol-
lars, by the Bank of Cameron of Cameron, South Carolina, to be used
in the operating, building and construction for school purposes, is
hereby ratified and the amount made a legal and binding obligation
of said school district. The amount so borrowed shall be evidenced by
a note or notes to be executed by the members of the board of trus-
tees of said school district and shall bear interest at a rate not ex-
ceeding five (5%) per cent per annum and shall be paid within a
period of five (5) years, and the first payment to mature on August
20, 1949, and annually on that date thereafter until the whole note or
notes, together with interest, be paid in full.
SECTION 2: Payment.-That in order to provide for the payment
of said loan and interest thereon there is hereby laid an annual tax
commencing with the year 1949 upon all the taxable property in said
school district sufficient to retire the loan plus interest within the
period of five (5) years as aforesaid. The Auditor of said county is
hereby directed to levy the tax herein laid until said loan and in-
terest thereon shall have been paid. The Treasurer of said county
shall collect the tax so levied in like manner as other taxes are col-
lected, applying the same only for the retirement of said loan.
SECTION 3: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 4: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 4th day of April, 1949
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AN ACT To Provide For Additional Appropriations For The
School, County And Other Purposes Of Charleston County For
The Fiscal Year Beginning July 1, 1948, And Ending June 30,
1949, And For Other Purposes; And To Direct The Expenditure
Thereof; And Relating To Other Matters Of Charleston County.
13E IT ENACTED by the General Assembly of the State of South
Carolina:
Ei A. J.
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